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Sy = 50, K =50, r = 10%, o = 30%, T:E:O.QS.
AN SATELR], FRAT] H 3 H Black-Scholes KUHE MR E M A3 :
p = KeiTTN(—dQ) — S()N(—dl),
Hor
In(So/K) + (r+02/2)T
dy = , dy =dy, —oVT.
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A5 ,
d = In(50/50) + (0.10 +0.30*/2) x 0.25 _ 0.2417,
0.301/0.25

dy = 0.2417 — 0.30v/0.25 = 0.0917.

2. 2 Brkey N(—0.2417). N(—0.0917), & LM & £ T(%:
N(—dy) = N(—0.2417) ~ 0.4045, N (—dy) = N(—0.0917) ~ 0.4635.
E5ig
p = 50e019%0-25 5 0.4635 — 50 x 0.4045

~ 50 x 0.9753 x 0.4635 — 20.2250

~ 2.38.
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